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ANALISIS PENGARUH RASIO KEUANGAN TERHADAP RETURN
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NOVITA SANDY ARDANA
22210055

ABSTRAK

Penelitian ini bertujuan untuk mengetahui signifikansi pengaruh Return on
Equity (ROE), Net Profit Margin (NPM), dan Debt to Equity Ratio (DER) secara
simultan dan parsial terhadap refurn saham. Penelitian menggunakan teori sinyal
dan pendekatan kuantitatif dengan data sekunder berupa laporan keuangan
perusahaan yang dapat diakses pada web Bursa Efek Indonesia (BEI). Data diolah
menggunakan IBM SPSS. Diperoleh sebanyak 32 sampel pada perusahaan minyak
dan gas yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2017-2024 dengan
menggunakan teknik purposive sampling. Penelitian ini menggunakan teknik
analisis statistik deskriptif, uji asumsi klasik (uji normalitas, uji multikolinearitas,
uji heteroskedastisitas, dan uji autokorelasi), analisis regresi linier berganda, dan uji
hipotesis (uji f, uji t, uji koefisien determinasi (R?)). Hasil penelitian menunjukkan
secara parsial Return on Equity (ROE) berpengaruh negatif signifikan terhadap
return saham, Net Profit Margin (NPM) berpengaruh positif signifikan terhadap
return saham, serta Debt to Equity Ratio (DER) berpengaruh positif signifikan
terhadap return saham. Secara simultan, ROE, NPM, dan DER berpengaruh
signifikan terhadap refurn saham.

Kata Kunci: Return on Equity, Net Profit Margin, Debt to Equity Ratio, Return
Saham.
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SAHAM PADA PERUSAHAAN SUB SEKTOR MINYAK DAN GAS DI
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NOVITA SANDY ARDANA
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ABSTRACT

This study aims to analyze the impact of Return on Equity (ROE), Net Profit
Margin (NPM), and Debt to Equity Ratio (DER) on stock returns. This study is
based on Signaling Theory and employs a quantitative approach using secondary
data in the form of companies' financial statements obtained from the Indonesia
Stock Exchange (IDX) website. Data is processed using IBM SPSS. A total of 32
samples from oil and gas companies listed on the Indonesia Stock Exchange (IDX)
during the 2017-2024 period were selected using the purposive sampling
technique. The data were analyzed using descriptive statistical analysis, classical
assumption tests (normality test, multicollinearity test, heteroscedasticity test, and
autocorrelation tests), multiple linear regression analysis, and hypothesis testing
(f-test, t-test, and coefficient of determination (R?) test). The results indicate that,
partially, Return on Equity (ROE) has a negative and significant effect on stock
returns, Net Profit Margin (NPM) has a positive and significant effect on stock
returns, and Debt to Equity Ratio (DER) has a positive and significant effect on
stock returns. Simultaneously, ROE, NPM, and DER have a significant effect on
stock returns.

Keywords: Return on Equity, Net Profit Margin, Debt to Equity Ratio, Stock
Return.
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